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Mission 
Statement
The Ukrainian Selfreliance Federal Credit 

Union of Philadelphia provides its members 

ith a f ll ran e of alit  nancial services in 

a professional and convenient manner while 

preserving the safety and soundness of the 

Credit Union assets.
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FINANCIAL SUCCESS
Financial performance in 2016 was effective in key areas, especially expenses, 
credit and channel distribution, with the aim of achieving improved operational 
ef ciency  n the process, there was also more effective employee engagement 
to ensure staff were fully on board in terms of understanding their important role 
in the pursuit of F s strategic ob ectives

MEMBERSHIP GROWTH 
Continuous growth of membership is vital for an organization such as ours as it 
is an important indicator of relevance  e saw further con rmation of this in 2016 
when  new members were welcomed into the FC  family

CARING AND COMPASSION
Supporting the development of people through assisting our members to achieve 
various life goals – be it acquiring a property or improving their education, among 
other things – lies at the heart of the credit union philosophy  t has guided 
everything FC  has done during the past 6  years

STAFF DEVELOPMENT
UKRFCU is committed to continuous improvement of the quality of service to 
members  ith the aim of building capacity to deliver on this key ob ective, 
UKRFCU holds continuous training sessions and staff attend seminars locally, 
regionally and nationally to improve their skill sets

COMMUNITY RELATIONS
Re ecting its commitment to supporting the development of people, UKRFCU 
made a signi cant investment in a community relations program during 2016  
Sponsorship was provided for causes including education, cultural, sports  
and community events
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CHAIRMAN’S REPORT
 For the last several years,  have written to you about the challenges our credit 
union has faced due to dif cult economic circumstances and rapid changes in 
banking technology  his year, as our credit union celebrates 6  years of service 
to our community,  am pleased to share wonderful news about our successes 
and achievements  

During 2016, our remarkable team of employees and managers has continued 
the transformation of UKRFCU into one of the most successful and fastest 
growing Ukrainian merican credit unions  ur achievements are clear by any 
measure  et me share a few of these

Membership. his year, UKRFCU membership exceeded 10,000 for the rst 
time in our 6  year history  n 2016 we grew membership at rate of  e have 
enrolled more than 0 new members per month for 1  consecutive months

Assets. n 2016 we increased assets by more than 2 million and as of anuary 
1, 201 , our assets exceeded 00,000,000

Loan Growth. ur loan portfolio has continued to grow  especially our loans 
to buyers of investment real estate  his year our investment real estate loan 
portfolio grew by more than  million, and now exceeds 1  million  

New Administrative Center and New Branch. n February, we opened our 
Feasterville branch  ocated in an area where we have seen the greatest 
membership growth, the new branch - our sixth, will allow us to better serve 

members in the Somerton Feasterville ensalem area  his location also now 
houses most of our credit union s administrative of ces in a beautiful renovated 
building at 221  Street Road  

hese however, are only the readily visible changes  he last two years have 
seen remarkable changes in the way we conduct our business  ith a mandate 
from the Board of Directors, our President and managers have implemented 
new technology-driven procedures that have made UKRFCU more ef cient, 
more secure and more convenient for our members  ith an updated web site, 
improved internet teller service and mobile banking coming next month, we offer 
convenient services comparable to any other nancial institution

oday one thing has not changed  e continue to serve our members with high 
rate savings and share certi cates, while offering some of the lowest available 
interest rates on loans  nd we continue our tradition of strong support for the 
organizations that are the backbone of our community  his year alone, we have 
donated more than 200,000 to those organizations  ver the last six years, we 
have donated 1  million to the community  

 can say with con dence that the future of our credit union is bright and we look 
forward continuing to serve our community and our 
growing membership base  

Roman Petyk, Chairman 
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PRESIDENT’S REPORT  
 As the Ukrainian Selfreliance Federal Credit Union (UKRFCU) celebrates its 65th 
year of service we should be proud of the difference we have made in the lives of 
our members over the years

UKRFCU was founded by a group of individuals who saw the need to pool their 
resources together to help our immigrant community  From humble beginnings 
on Broad Street in Philadelphia to our newest location in Feasterville, our  
institution has provided members with the nancial services that allow dreams to 
become reality

Political crises and nancial turmoil are all around us  et our credit union 
continues to grow, and you can be assured that our team of employees and 
managers are working diligently to nd innovative solutions to assist you in 
achieving your nancial goals

oyalty has been the contributing factor to our steady growth and success  ur 
members know that they can count on us to serve their needs, and knowing they 
can rely on us, has helped to ensure the loyalty of our members  ur expertise 
and your commitment have made us the preferred choice over the years

veryone should be aware of the many bene ts that can be achieved by being a 
member of this credit union and our growth to over 10,000 members can attest 
to this  ur outreach is working and membership is growing across the board  

Approximately 5  of our membership is now under the age of  e enroll our 
young people through our Student Savers Program, we retain our seniors with 
our high rate Share Certi cates and other savings products  omebuyers know 
they can nd a mortgage that suits their needs at the best rates around and we 
work tirelessly to ensure that our banking technology with internet services and 
mobile banking is state of the art  And, when you are travelling or away at college, 
our Shared Branching network offers personal banking services to members at 
any one of over ve thousand locations nationwide

omorrow begins today, so start planning for your future now  et us help you to 
achieve your goal of owning a vehicle, a new home, purchasing an investment 
property, RA for retirement or even owning your own business  e ll be  
there to give you the advice, and the nancial assistance to get you on the path 
to success

Be con dent knowing that our innovation and community support makes the 
difference in being a member of the Ukrainian Selfreliance Federal Credit Union

Mary Kolodij
President
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STATEMENT OF FINANCIAL CONDITION
From the Of ce of the Treasurer

UKRAINIAN SELFRELIANCE FEDERAL CREDIT UNION

ASSETS 2 1  2 15   

Loans               

Allowance for Loan Loss                        

Cash and Cash E uivalents                             

Investments                          

NCUA Capitali atiion                                       NCUA

Prepaid E penses                                      

Property  E uipment                           

Accrued Interest on             
Loans and Investments       

Other Assets                          548,734                  331,985     

TOTAL ASSETS   $300,015,072 $267,087,677    

       

LIA ILITIES  E ERS E UIT  2016 2015       

Liabilities                 1, 58,83     7 ,998   

Member Deposits           7, 9,817   35,84 ,9 9    

Statutory Reserves                    4,425,479     4,425,479    

Undivided Earnings            29,437,930   28,411,874    

Other                   (1,341,403)        (1,530,721) 

Unreali ed Losses on Investments         ( 35,581)                  (342,882)      

TOTAL LIA ILITIES      
MEMBERS EQUITY   $300,015,072  $267,087,677    

Statement of Financial Condition as of December 31, 2016 and 2015
     31  , 2016  2015      

Federally Insured by NCUA

Halyna O. Keller 
Vice President of Finance
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From the Of ce of the Treasurer
STATEMENT OF INCOME AND EXPENSE

UKRAINIAN SELFRELIANCE FEDERAL CREDIT UNION

INCOME 2016 2015             
Interest on Loans     5,742,011       5,019,652    
Interest on Investments      1,645,647    1,986,622   
Fees and Charges        1,062,332                   628,670   
TOTAL INCOME   $8,44 , 0 $7,634, 44      

E ENSES  2016 2015    
Compensation                 2,177,398   1,939,387   
Employee Bene ts           773,998  688,878   
Travel and Conferences 74,303    63,753    
Association Dues            17,486   11,969    
Of ce Occupancy             200,485         170,459  
Foreclosed Properties    4,138                  7,084     
Of ce Operations    791,149                  838,599    
Promotions and Donations 318,164                  293,574     
Loan Servicing    276,512                  284,661    
Professional Services    206,576                  194,258    
Provision for Loan Loss (150,000) 0    
Members Insurance  66,328 64,225   
Federal E amination  48,605 48,017  
Annual Meeting  5,051 5,982  
Miscellaneous  33,187 22,897  
TOTAL E ENSES  $4,843,380 $4,633,743   

Income before Dividends  3,606,610  3,001,201    

Dividends  2,558,451  2,087,738   

Non Operating Income (22,104) 23,604   

NET INCOME  $1,026,055 $ 37,067  

Statement of Financial Condition as of December 31, 2016 and 2015
        2016  2015 

Federally Insured by NCUA
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OPERATIONS DEPARTMENT
On e C o d  o Be er, F s er, Ef cien  nd Less erson  In er c ion Fin nci  Services

 am pleased to report that many 
of our members have chosen to 
stay away from the credit union  
Although we miss their smiling 
faces, we know that they are 
still with us via the wonders of  
the internet!

hese members have chosen 
to use the cloud, or electronic 
method, for banking with the 
Credit Union  But, even though 
they have chosen the cloud, we 
are always available to assist 
with any issue
 

hank you, members! 
Roman C. Stelmach 
Vice President of Operations

e have enrolled 2,5  
members into our INTERNET 
TELLER (  BA K )

Utilizing our Shared Branching network, our members have 
conducted 2,168 transactions at other credit unions, and 
members of other credit unions visited two branches of our 
credit union and conducted , 5  transactions over a three-

year period  ocations of our C - P® S AR D BRA C  locations 
are available through the mobile app, by dialing the voice-enabled, toll-free 
number 888- 8- 266 or by texting a zip code to 1 8

Check your balances, make 
transfers, check on your share 
certi cates, all from the comfort of 
your home or of ce and soon from 
your PHONE

8 members have chosen 
to pay their bills via our BILL 
PAY  Since December 201 , 
these members have paid over 

1  million in personal bills, 
safely and securely

n ust 1  months of usage, our members have earned over 2,000,000 
points in SA® CR D  and SA D B  card points  

ver 1, 00 SA D B  cards are 
in use by our members, who also 
have access to over 0,000 free 
A s as a result of our cooperation 
with other credit unions using the 
A P ® RK

8 SA® CR D  cards 
are now being used by our 
members, with a credit line of 
over 1,200,000

Almost 1,000 members have 
chosen to  R  and 
now receive their monthly 
statements electronically, 
thereby saving paper and 
saving the credit union the 
expense of sending them a 
paper statement!

ver 1,200 members have 
home, auto or AD&D  
insurance through our 
partnership with ruStage®  

he credit union handles over 
15,000 ELECTRONIC 
DEPOSITS and ELECTRONIC 
WITHDRAWALS for our 
members, per month

$
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LOAN DEPARTMENT

At a time of historic low interest 
rates and a rebounding housing 
market, UKRFCU offered 
mortgages to all levels of 
income earning home buyers  

he credit union s 80 20, 
80/10/10 and 80/15/5 loan 
programs enable a homebuyer 
to achieve signi cantly lower 

monthly payments when compared to other 0-year, xed-
rate loan products  

he credit union grants a combination of residential loans 
and home equity lines of credit to members who put limited 
to no down payment toward the purchase of their home 
without requiring mortgage insurance  hese programs are 
available for a new purchase of a primary residence but not 
limited to rst-time homebuyers  ur members can save on 
average 1  in monthly payments by avoiding mortgage 
insurance  

Another perk of a lower down payment is having more cash 
on hand for home renovations, upgrades or new furniture  

his is ust one example of how our innovative programs and 
dedicated oan Department help our members get into the 
home of their dreams  

Walter Patrun 
Loan Department Manager

he UKRFCU grants ember 
Business oans for 1-  
family dwellings that are not a 
member’s primary residence, 
commercial real estate, such 
as mixed use properties and 
multi-unit apartment buildings  

e also grant loans to nonpro t 
organizations   he Credit Union 

requires an analysis that includes collateral valuation and 
pro ected income and cash ow that allows for adequate 
coverage of required payments and obligations  As of 
December 1, 2016, total member business loans amounted 
to 2 ,5 ,000  he graph illustrates the signi cant growth of 
this portfolio over the last three years (201  – 2016)

Christina Hewko 
Business Lending Manager

UKRAINIAN SELFRELIANCE FEDERAL CREDIT UNION

TYPE NUMBER AMOUNT

First Mortgages  1,014                $139,364,587 

2nd Mortgages/Home Equity 17 $277,013 

HELOCs  210 $5,745,023 

Investment Residential 137 $24,573,804 

Consumer Loans  76 $752,811 

New and Used Auto Loans 242  $3,488,290 

Signature Loans  3 $10,667 

TOTAL   1,699 $174,212,195   

 

 

     

TYPE NUMBER AMOUNT 

Mortgages, Incl. HE and HELOCs 202 $31,770,000 

Share and CD Secured Loans 36 $340,000 

New and Used Auto Loans 119 $2,333,000 

Signature Loans  1 $5,000 

Sold Loan Services  127 $23,944,000 

TOTAL    485  $58,392,000  
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Portfolio Composition as of December 31, 2016

New Member Business Loans Originated, 
Per Year from 2014 to 2016

New Loans Originated January 1, 2016, through December 31, 2016

                             2014                  2015                     2016
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SUPERVISORY COMMITTEE REPORT 
 he Supervisory Committee is appointed by the Board of Directors in accordance 
with the Federal Credit Union Act, and ensures that your credit union conducts 
its operations and activities in a safe and sound manner  he Committee, as the 
members’ representative and of cial auditor, has the responsibility to review and 
evaluate the overall nancial operations and performance of your credit union, 
including that of its management staff, to ensure that regulations, procedures and 
policies that govern this institution are properly followed

o assist the Committee in carrying out its responsibilities, it retains the services of 
a certi ed public accounting (CPA) rm to perform the required audits  he nancial 
statements presented in this report, and the latest audit by the rm Reinsel Kuntz 
esher P, have af rmed our belief that your credit union continues to be a sound 
nancial institution  Additionally, the credit union employs a full-time internal audit 

department that reports directly to the Supervisory Committee

n order to effectively serve as your representative, we must be kept aware of 
your concerns  his can be done by formally writing to the Committee, A  
Supervisory Committee, 1 2  Cottman Avenue, Philadelphia, PA 1 111, or by 
informally contacting any member of the Committee
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George Danyliw       
Chairman of the Supervisory Committee 

Marko Jarymovych  
Member of the Supervisory Committee

Antoni Zygarewicz      
Member of the Supervisory Committee 

Gregory Fat 
Member of the Supervisory Committee
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L to R (Standing): Ihor Jaryi, Secretary; Askold Sandursky, Director; Ihor Sydoryak, 
Director; Roman Petyk, Chairman

L to R (Sitting): Anna Lewicky, Director; Mary Kolodij, Director; Oxana 
Holubowsky, Treasurer

Operations Manager

Irina Yarinich

 

Anatoli Murha

UKRFCU BOARD OF DIRECTORS

Business Development 
and Marketing Manager



Main Of ce and Branch
1729 Cottman Avenue 
Philadelphia, PA 19111

Feasterville Administrative Center and Branch
221 W. Street Road 
 
Feasterville, PA 19053

Somerton Branch
14425 Bustleton Avenue 
Philadelphia, PA 19116 

Ukrainian Educational & Cultural Center Branch
700 N. Cedar Road 
Jenkintown, PA 19046

Fairmount Branch
2307 Brown Street 
Philadelphia, PA 19130

Trenton, NJ Branch
477 Jeremiah Avenue 
Trenton, NJ 08610

215-725-4430   |  www.ukrfcu.com


